
 

1961 
 

First Reverse 
Mortgage loan made 

Between Nelson 
Haynes of 

Deering Savings & 
Loan (Portland, ME) 

and Nellie Young 
 

First RM Program 
“Equipay” 
introduced 

 
1977 

 

1978 
 

“Reverse 
Mortgage Study 
Project” funded 
by Wisconsin 

Bureau on Aging 

“Home Equity 
Conversion Project”  

funded by U.S. 
Administration on Aging 

 

1980 

1981 
 

U.S. House 
hears first 

Congressional 
testimony on 

reverse 
mortgages 

U.S. Senate 
Committee 
cites need 
for reverse 
mortgage 
insurance 

 

1982 

1985 
 

HUD 
sponsors 

conference 
on home 

equity 
conversion 

FHA Reverse Mortgage 
insurance legislation 
signed by President 

Ronald Reagan 
 

1988 

1988 
 

The first 
 line-of-credit 

reverse mortgage 
developed by VA 

Housing 
Development 

Authority 
 

HUD publishes new 
regulations making 
Reverse Mortgage 

insurance available to 
all FHA lenders 

 

1991 

1994 
 

Gibraltar Title 
Agency, LLC 

begins issuing 
title insurance 

policies 
underwritten by 

CTIC  
 

Gibraltar 
Title Agency, 
LLC begins 

closing 
Reverse 

Mortgages 
 

1995 

1997 
 

National Reverse 
Mortgage lenders 

Association 
(NRMLA)  

was organized 
 

Financial 
Freedom 
becomes 

largest RM 
originator 

 

2000 

This document was created by Gibraltar Title Agency using information gathered from the Department of 
Housing and Urban Development, The Library of Congress (online loc.gov) and Reverse.org 

 
This chart does not represent a complete timeline of the history of Reverse Mortgages. 

For more information speak to a qualified Reverse Mortgage lender today. 
Gibraltar Title Agency, LLC (952) 830-1904 


